STATEMENT TO THE MEMBERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2022

RETIREMENT SAVINGS ACCOUNT Fund IV RETIREMENT SAVINGS ACCOUNT Fund IV
Statement in changes in net assets available for benefits Statement of net assets available for benefits
31 Dec 2022 31 Dec 2021 31 Dec 2022 31 Dec 2021
#'000 H000 N'000 MN'000
from ling with members Assets
employers/Employee Contributions 14,368,409 13,410,977 Cash and bank balances 3,766,669 4,701,666
14,368,409 13,410,977 Other receivables 2 2
Financial assets at fair value through profit or (oss 1,484,372 1,958,505
Financial assets at amaortised cost 46,262,642 36,543,720
Benefits paid (11,520,456) (11,508,549) Total Assets 51,513,'5_55 43,203,893
(11,520,456) (11,508,549)
Liabilities
Net addi from deating with bers 2,847,953 1,902,428 Other Liobiiities 58,373 39,507
Total Liabilities 58,373 39,507
Net returns on investment
Interest income calculated using effective interest rate 5,555,200 4,230,818 et assets available for benefits 51,455,312 43,164,386
Interest income on tinancial assets at FYTPL 19,540 157,987
Dividend income 168,870 164,066 Net asset vatue per unit (N} 4.9531 4.4020
Net loss from hnancial assets (61,739) (228,367)
Forelan exchenue gain 1 1
Other income 10,963 0
5692,835 3,379,504 Rate of Return 12.529% 9.46%
Three year rolling average 12.39% 11.93%
Operating expenses (3,688) (32,346)
Management Fes (470,486) (399,899)
Writeback / Impairment [Loss) on financial assets 224,313 {203,083)
(245,861) 1635,328)
Total surplus for the year 5,442,974 3,604,176
Met Membership Activities
Met increase in Net Assets available for
benefits during the year 8,290,926 5,596,604
Net Assets available for benefits at beqinning of year 43,164,386 37,567,782
Net Assets available for benefits at end of year 51,455,312 43,164,366
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Chaigman Managina Directi
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Additiona} certification by:
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Head, Financial Control '
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Report of the independent auditor on the ¥ fi ial
To the members of CrusaderSterling Pensions Limited Retirement Savings Account Fund 1V

Report on the ry fi ial

Opinion
The summary financial statements, which comprise the summary statement of net assets avallable for benefits as at 31 December 2022 and the summary statement of changes in net assats available for benefits for the year then ended are derived from the audited financial statements
of CrusaderSterling Pensions Limited Retirament Savings Account Fund IV ("the Fund”) for the year ended 31 December 2022,

In our apinion, the accompanying summary financial statements are consistent in all material respects, with the audited financial statements, 10 accordance with the requirements of the Pension Reform Act and the Financial Reporting Council of Nigena Act.

¥
The summary financial statements do not contain all the disclosures required by the International Financial Reporting Standards, the Pension Reform Act and the Financial Reporting Cauncil of Migeria Act applied in the preparation of the audited financial statements of the Fund,
Therefore, reading the summary financial statements and the auditor’s repart thereon, is not a substitute for reading the audited financial statements and the auditor's report thereon. The summary financial statements and the audited financial statements do not reflect the effects of
events that occurred subsequent to the date of our report on the audited

financial statements.

The audited and our report thereon
we expressed an unmodified audit opinion on the audited financial statements in our report dated 16 March 2023.

Directors’ responsibility for the \4 ial .
The arer for the p of the summary financial statements in accordance with the requirements of the Cormpanies ana Allied Matters Act and Cther Financial Institutions Act and the Financial Reporting Council of Nigeria Act.

Auditor’s responsibility
Our responsibility is to express an opinion on whether the summary financial starements are consistent | in all material respects, with the audited financlal statements based an our procedures, which were conducted in accordance with International Standard on Auditing (ISA) 810
(Revised), ‘Engagements to Report on Summary Financial Statements’.

Report on other legal and regulatory requirements

In accordance with our full audit report, we confinm that we did not report any exceptions under the sixth schedule of the Companies and Allied Matrers Act.

| ACCOUNTANTS OF NIGE!
" 0 ! ‘I' = i
16 March 2023

For: PricewaterhouseCooners
Chartered Accountants
Lagos, Migena

Engagement Partner: Chidi Ojech
FRC/2017/1CAN/00000015955

The summary financial statements disclosed were derived from the full financial statement of CrusaderSteriing Pensions Limited Transitional Contribution Fund {"the Funds”) for the year ended 31 Dacember 2022 and cannot be expected to provide a full understanding of the financtal
performance, tinancial position and cash flows of the Fund. The Fund's auditor issued an unqualified opinion on the full financial statements for the year ended 31 December 2022 from which these summary financial statements were derived.,

PDirectors: Oluwole Oshin (Chairman), Oluwadurotimi Adebiyi (MD/CEQ), Richard Asabia, Hannatu Dikko (Mrs.), Segun Oluyori, Rotimi Okpaise, Olufemi
Qdukova, Qlufemi Dada



