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CrusaderSterling

PENSIONS

STATEMENT TO THE MEMBERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2021

Siatement of changes in net aisets available for benefits

For the year ended 31 December 2021

Income trom dealings with members
Emplovers/Employee confributions

Outgoings rom dealings with members
Benafits paid

Net additions/(deductions) from dealing with
members

Net returns on investment

Interest income calculated using effective
intaract rmta

Interestincome on financial assats at FVTPL
Dividend income

Net (lossl/aains from financial assets

Other income

Operating expenses
Management fees
Impairment loss on financial assets

Total surplus for the year

Net increase in Net Assets available for benefits
during the year

Net Assets available for benefits at beginning of
year

Net Assets available for benefits ot end of year

Statement of net assets available for benefits
As at 31 December 2021

ASSETS

Cash and bank balances
Financial assets at fair value through profit or loss

Financial assets camied at amorfised cost
TOTAL ASSETS

LIABILITIES

Other payables

TOTAL LIABILITIES

Net assets available lor benefits

Net asset value per unit (N)

Rate of Return
Three year rolling average rate of retumn

Thj- financi
pedsi f

led on behalf of the Fund on 14 Marc|

Refirement Savings Account Fund lll
2001 2020
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1.734.5%6 7.420.034
(2.934,480] (5.282.847)
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10.791.343
199.728
935315

(3.198,964)

6.520.976
2,946,497

793.271
5,529,069

1,309,765 3,823,639

10.037.187 19,613,452
(2.148] (2.544)
(1.644,509) (1.387.770)
731

, — lzey
(1,727 .408) (1,512,594)

Report of the independent auditor on the summary financial statements
To the Members of CrusaderSterling Pensions Limited Retirement Savings Account Fund lil

Report on the summary financial statements
Opinion

The summary financial statements, which comprise the summary statement of net assets available for
Ibenefits as al 31 December 2021 and the summary statement of changes in net assets available for
lbenefits for the year then ended are derived from the audited financial statements of CrusaderSterling
Pensions Limited Retirement Savings Account Fund lll [“the Fund's”) for the year ended 31 December 2021

In our opinion, the accompanying summary financial statements are consistent in all material respects. with
the audited financial statements, in accordance with the requirements of the Pension Reform Actand the
Financial Reporting Councl of Nigeria Act

Summary financial statements

The summary financial statements do not contain all the disclosures required by the International Financial

Reporting Standards, the Pension Retorm Act and the Financial Reporting Council of Nigeria Act applied in
the preparation of the audited financial statements of the Fund. Therelore. reading the summary financial
statements and the auditor's report thereon, is not a substitute for reading the audited financial statements
and the audilor's report thereon.

The audited financial statements and our report thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated 25
March 2022,

Pension Fund Administrator’s responsibility for the summary financial statements

The Pension Fund Adminisirator is responsible for the preparation of the summary financial statements in

accordance with the requirements of the Pension Reform Act and the Financial Reporting Council of
Nigeria Act.

Audiior's responsibility

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all

8,309,779 18,100,856
7,109,895 20,238,043
101.235.485 B80.997.442
108.345.380 101.235.485
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2.183.613 25.928.045
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108,492,005 101,495,022
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22 and signed on its behalf by:

statements were approved by the Board of Ditectors of CrusaderStering
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FRC/2013/CIIN/00000003054

Additional cerification by:

Olutemi Odukaya
(Managing Director)

FRC/2013/ICAN/00000004132

olawole Balogun
inancial Controller)

FRC/2013/ICAN/00000003392

material respects, with the audited financial statements based on our procedures, which were conducted
in accordance with International Standard on Audifing (I5A] 810 [Revised), ‘Engagements fo Report on
Summary Financial Statements’

Lagos, Nigeria

Engagement Pariner: Chidi Ojechi 25 March 2022
FRC/2017/ICAN/0000001 5955

The summary financial statements disclosed were derived from the full financial slatements of CrusaderSteding Pensions Limited Retirement Savings Account Fund lll [“the Fund's”] for the year ended 31

December 2021 and canno! be expected fo provide a full understanding of the financial performance, financial posifion and cash flows of the Fund. The Fund's auditor issued an unqualified opinion on the
full financial statements for the year ended 31 December 2021 from which these summary financial statements were derived.

Directors: Oluwole Oshin (Chairman), Olufemi Odukoya (Ag. MD/CEQ), Richard Asabia,
Femi Oyetunji, Kunle Omilani, Segun Cluyori




