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STATEMENT TO THE MEMBERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2021
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| December December  Report on the summary financial statements
2021 2020

| =N=" 000 =N="000 Opinion
| Income from dealings with members

Emolovers/Emplovee contributions 17.505,194 3.492065 . The summary financial statements, which comprise the summary statement of net assats available for
| benefits as at 31 Decsmber
| Outgoings rom dealings with members

Benafits boid

2021 ond the summary statement of changes in net asw! avaiable for
benefits for the year then ended are derived from the cudited firarcial statements of CrusadersSteding
4,895,075 11,785,332 Pensions Limited Retirement Savings Account Fund Il (“the Fund's'] for the yaar ended 31 Decembar 2021
l‘ Net additions/(deductions) from dealing with

In aur opinicn, the accompanying summary financial statements are consistent in all material respects. with
the audited financial statements, in with the raguires 5 of the Pansion Reform Act and the
members 12.610.11% {8.293.247)  Financial Resorfing Council of Nigeria Act.
|
| Net retums on investment Summary financial statements
| Interest income calculated using stfective i 2 . e .
tiaeest rale The summary financial stalements do not contain all the disclosures required by the International Financial
| 1484] 859 7,634,789 Reporting Standards, the Pension Reform Act and the Financial Reporting Council of Nigeria Act appliedin
| Intarest income on financial assets ot FVTPL 900,724 4488178 = the preporation of the audited financial statements of the Fund. Therefore. reading tre summary financial
Dividend income 2801911 1983230 = stalements and the auditor's report thereon, is not o substitute for reading the audited financial statements
I Net lloss!/aains from financiol assats (12:902.171) Yasan.51] § Onct e cudior's eport fhiermon.
| Foreian exchanae aain 6,190 53215
| Other income 4,472,622 5,033.288 e o
| —10.121.135 126211 we expressec an unmodified audit opinion on the audiied financial statements in our report dated 25
March 2022
| Operating expenses (3.254) 115.192)
| Managemant fees (2.889,018) (2.400,188) | Ponsion Fund 1 1e3p y for the
| Imoairment loss on financial assels — _(oairn  _ [223020)
|

The Pension Fund Administrator is responsible for the preparation of the summary finarcial statements in
(2995 45%) {2.438.400)  ;ccordance with the requirements of the Pension Reform Act and the Financial Reporting Councll of

| Nigeria Act.

| Tolal surplus for the year 7,124,476 37,487.811
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|

Auditor's respansibility
i Other comprehensive income, net of income tax

Our responsiblity is fo express an opinion on whether the summary financial statements are consistent, in all

material respects, with the audited financial statements based on our procedures. which were conducted
i Wit i i 10 (Rewvi ). ts rt
| ot vive aoiniion an ATOCHinsirumenis VB ML vl ey ond o s Mg DA W RIS, g gucniels s g 0
|
Total comprehensive surplus for the year 7.256,706 37.300.577

Nel increase in Nel Asseh available for benefits
| during the year 19,844,825 27,007,310
[

Net Assahs avalable for banefits af b of
‘ o *ginning 154634237 135426929
|
| et Assels cvalable for banefts of nd of year

184,501,064 164,434,239

Chﬁf'&md Accountants
Lagas, Nigeria

Statement of nel assels available for benefits

Engagement Partner: Chidi Ojechi
FRC/2017/KCAN/000D001 5955
As gt 31 December 2021

25Morch 2022

Refirement Account Fund Il
| December December
| 202 2020
| =N=" 000 =N="000
[ ASSETS
| Cash and bank balances 15.379.544 39.105.626
| Fnancial assets of fair value through profit o
| loss 32.452.906 72543810

Financicl asset af fair value through other 2,451,381 2019.351
| comorahensive income ; i
|  Fnanciol ossets comed at amortised cos’ 134,349,620 52.703.836
[ QOther receivables 3372 2.567
| TOTAL ASSETS 184,834,823 184,775.190
|
| UABILITIES
|
‘ Other pavables 2335759 2.140.951
| TOTAL UABILMES 2,335,75% 2,140,951
{

| Net assets available for benefits 184501064 _16A 434299
|

[ Net asself value per unit (N) s.0241 5.7870
| Rate of Retum 410% 28.90%
| Three year rolling average rate of relum 14477 20.74%
|

he finoncial glatements were approved by the Board of Directors of CrusaderStariing
| Limifbd on behalf of the Fund on 14 March 2022 and signed on its behalf by:

"Wole Oshin oluhml oaukm o
\(Chaiman)
|FRC /2013/CHIN/00000003054

llc/m :,qcm,mmﬁ 32

nm certification by:
| Kolawole Balogun
(Financial Confroller)

| !lCI!BI 3/ICAN/00000003372
|

g\a summary financial statements disclosed were dedved from the full financial statements of CrusaderSterling Pensions Limited Retirement Savings Account Fund
o "

Il [*the Fund’s”] for the year ended 31
} cember 2021 and cannot ba expecled to brovide a full understanding of the financial performance. financial posifion and cash flows of the Fund The Fund's guditor issued an unquaiified opinion on
rw.o full financial statements for the year ended 31 December 2021 from which these summary financial statements were dedved,

Directors: Oluwole Oshin (Chairman), Oluiemi Odukoya (Ag. MD/CEQ). Richard Asabia
| Femi Oyetunji, Kunle Omilani, Segun Oluyori




