CrusaderSterlinmor

PENSI 1<
STATEMENT TO THE MEMBERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2022
RETIREMENT SAVINGS ACCOUNT FUND I RETIREMENT SAVINGS ACCOUNT FUND I
Statement in changes in net assets available for benefits Statement of net assets available for benefits
31 pDec 2022 31 Dec 2021 31 Dec 2022 31 Dec 2021
. N'000 N'000 N'000 N'000
Income from dealing with members Assets
Employers/Employee Contributions 295,347 106,976 Cash and bank balances 91,686 46,498
. . . 295,347 106,976 Financial assets at fair value through profit or loss 53,705 46,893
Qutgoings from dezlings with members Financial assets at amortised cost 358,881 112,621
Benefits paid (39,202) (82,776) Total Assets 504,272 206,012
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Liabilities
Net additions from dealing with members 256,145 24,200 Other Payables 1,730 866
Total Liabilities 1,730 866

Net returns on investment
Interest income calculated using effective

interest rate 42,232 12,052 Net assets available for benefits 502,542 205,146
Interest income on financial assets at FYTPL 2,149 315
Dividend income 2,583 1,735 Net asset value per unit {N) 1.7137 1.5506
Net gain/ {loss) from financial assets 3,331 (364)
(Loss)/Gain on disposal of financial assats (613) 4472

49,681 18,710 Rate of Return 10.52% 9.03%

Three year rolling average 15.37% 15.70%

Operating expenses (650) (511)
Management Fee (8,858) (3,694)
Writeback on financial assets 1,077 1,144

(B,431) (3,061)
Total surplus for the vear 41,251 15,149
Net Membership Activities
Net increase in Net Assets available for
benefits during the year 297,396 39,349
Nert Assets available for benefits at beginning of year 205,146 165,797
Net Assets available for benefits at end of year 502,542 205,146
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Wole Oshin
Chairman Managing Direct
FRC/2013/CIIN/00000003054 FRC/2023/PRO/DIR/003/025282
Additional certification by:
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Kolawole Balogun/
Head, Financial Control
FRC/2013/ICAN/00000003392
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Report of the independent auditor on the summary financial statements
To the members of CrusaderSterling Pensions Limited Retirement Savings Account Fund I

Report on the summary financial statements

Opinion
The summary financial statements, which comprise the summary statement of net assets available for benefits as at 31 Decernber 2022 and the summary statement of changes in net assets available for benefits for the
year then ended are derived from the audited financial statements of CrusaderSterling Pensions Limited Retirement Savings Account Fund 1 ("the Fund") for the year ended 31 December 2022.

In our opinion, the accompanying summary financial statements are consistent in all material respects, with the audited financial statements, in accordance with the requirements of the Pension Reform Act and the
Financial Reporting Council of Nigeria Act.

Summary financial statements

The summary financial statements do not contain all the disclosures required by the International Financial Reporting Standards, the Pension rReform Act and the Financial Reporting Council of Nigeria Act applied in the
preparation of the audited financial statements of the Fund. Therefore, reading the summary financial statements and the auditor’s report thereon, is not a substitute for reading the audited financial statements and the
auditor's report thereon. The summary financial statements and the audited financial statements do not reflect the effects of events that occurred subsequent to the date of our report on the audited

financial statements.

The audited financial statements and our report thereon
We expressed an unmodified audit opinion on the audited financial statements in our repert dated 16 March 2023.

Directors’ responsibility for the summary financial statements
The directors are responsible for the preparation of the summary financial statements in accordance with the requirements of the Companies and Allied Matters Act and Other Financial Institutions Act and the Financial
Reporting Council of Nigeria Act.

Auditor’s responsibility
Our responsibility is to express an opinion on whether the summary financial statements are consistent , in all material respects, with the audited financial statements based on our procedures, which were conducted in
accordance with International Standard on Auditing (ISA) 810 (Revised), 'Engagements to Report on Summary Finzncial Statements’,

Report on other legal and regulatory requirements

In accordance with our full audit report, we confirm that we did not report any exceptions under the sixth schedule of the Companies and Allied Matters Act.
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For: PricewaterhouseCoopers
Chartered Accountants
Lagos, Nigeria
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16 March 2023

Engagement Partner: Chidi Ojechi
FRC/2017/1CAN/00000015955

The summary financial statements disclosed were derived from the full financial statement of CrusaderSterling Pensions Limited Transitional Contribution Fund ("the Funds") for the year ended 31 December 2022 and
cannot be expected to provide a full understanding of the financial performance, financial position and cash flows of the Fund. The Fund's auditor issued an ungualified opinion on the fuli financial statements for the year
ended 31 December 2022 from which these summary financial statements were derived.

PDirectors: Oluwole Oshin (Chairman), Oluwadurotimi Adebiyi (MDICEOQ), Richard Asabia, Hannatu Dikko (Mrs.), Segun Oluyori, Rotimi Okpaise, Olufemni

Odukoya, Olufemi Dada



