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e e e e Report on the summary financial statements

Emplovers/Emplovee contributions 106,976 35528 5

Outgaings from dealings with members The summary financial statements, which comprise the summary statement of net assets available for
Benefits paid [82.774) [19.878)  penefits as ot 31 December 2021 and the summary statement of changes in net assets avaiable for

benefits for the year then ended are derived from the audited financial statements of Crusaderstering

Net additions/(deductions) from dealing with Penslons Limited Refirement Savings Account Fund | ("the Fund's”| for the year ended 31 December 2021
members 24200 15,650

In our o|:_mbn, the accompanying summary Plnoncigl statements are consistent in all material respects, with
Net retumns on investment the audited financial statements, in accordance with the requirements of the Pension Reform Act and the

Financial Reporting Council of Nigeria Act.
Interest income calculated using effective 9 o

interest rate 12,052 2,893 Summary financial statements
Interest income on financial assefs at FVTPL 315 5345
Dividend income 1.735 6518 The summary financial statements do not contain all the disclosures required by the Internafional Financial
Net (loss)/aain from financial assels [364) 4,431 Reporting Standards, the Pension Reform Act and the Financial Reporting Council of Nigeria Act applied in
Other income 4.472 19.593  the prepcration of the audited financial statements of the Fund. Thersfore, reading the summary financial
18.210 30,781 statements and the auditor's report thereon, is not a substitute for reading the audited financial statements
and the auditor's report thereon
Operafing expenses (511) (795]  The audited financial statements and our report thereon
Management fees (3,694) (2.743) ‘ ! )
Impairment writeback/(loss} on financial assets We expressed an unmodified audit opinion on the audited financial statements in our report dated 25
1,144 (2977)  March 2022
13,061} [6515] " pension Fund Administrator's responsibility for the y financial
Total surplus for the year 15.14% 34,285 The Pension Fund Administrator is responsible for the preparation of the summary financial statements in
accordance with the requirements of the Pension Reform Act and the Financial Reparting Councl of
Net increase in Net Assets available for benefits Nigeria Act.
during the year 39,347 41 Auditor’s responsibility
Net Assets available for benefits of beginning of Our responsibility is 1o express an opinion on whether the summary financial statements are consistent, in all
vear 165,797 115881 material respects, with the qudited financial statements based on our procedures, which were conducted
in accordance with Intermational Standard on Auditing (ISA} 810 (Revised). 'Engagements to Report on
Net Assets available for benefits af end of year Summary Financial Statements’
205,144 165,797

Statement of net assets available lor benefits

As at 31 December 2021 i f
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D - D o o Pic
2021 2020 Chartered Accountants
=N="000 =N="000 Lagos. Nigeria > -
ASSETS - -
Engagement Pariner: Chidl Ojechi 25 March 2022
Cash and bank balances 46,497 111,253 FRC /2017 ICAN/000000 15955
Financial assets at fair value through profit or
loss. 46,893 45,266
Financial assets at amortised cost 112,621 10314
TOTAL ASSETS 206,011 164.835
UABIUTIES
Other payables B&& 1.038
TOTAL LIABIUTIES 846 1,038
Net assets available for benefits 205,145 185,797
Net asset value per unit (N) 1.5504 1.4222
Rate of Retum 9.03% 26.56%
Three year rolling average rate of return 15.70% 19.04%
e anncu statements were approved by the Board of Directors of CrusaderSterling

o nsi Lirjted on behalf of the Fund on 14 March 2022 and signed on its behaif by:

Oshin Olufemni Odukoya\)
(Chairman) anaging Director)
FRC/2013/CIIN/O0000003054 FRC/2013/ICAN/00000004132
Additional cerdification by:

/ Kolawale Balogun
| (Financial Controller)
/2013/ICAN/00000003392

The summary financial statements disclosed were derived from the full financial statements of CrusaderSierling Pensions Limited Retirement Savings Account Fund | [“the Fund's”] for the year ended 31
December 2021 and cannot be expecied to provide a full understanding of the financial performance, financial posifion and cash flows of the Fund. The fund's auditor issued an unguaiified opinion
| on the full financial statements for the year ended 31 December 2021 from which these summary financial statements were derived.
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