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CRUSADERSTERLING PENSIONS LIMITED - RETIREES FUND

STATEMENT OF FINANCIAL POSITION STATEMENT OF CHANGES IN NET ASSETS
AT 31 DECEMBER 2017 FOR THE YEAR ENDED 31 DECEMBER 2017
2017 2018 2015 2017 2016
N'000 N'000 N'000 N'000 N'000
ASSETS Fee income 3,663,784 2,281,339
Cash and cash equivalents 3,680,888 2,122,531 5,202,242  Other income 750,255 149,381
Investments 4,414,039 2,430,720
Held to maturity 3,373,817 11,830,846 8,777,867  Administrative expenses (288,038) (219,448)
Fair value through profit or loss 15,371,433 3,648,338 3,516,590  Surplus for the year 4,126,001 2211274
Other receivables 4,294 5,258 8,845  Other comprehensive income
TOTAL ASSETS 22,430,432 17,606,873 17,505,544  Total comprehensive income
Total surplus 4,126,001 2211274
LIABILITIES
Other payables 27,628 18,802 16,073 lip activities
Contributions received 4,423,300 3,377,375
Transfer from other funds 4,802,259 3,597,769
NET ASSETS 22,402,804 17,588,171 17,489,471 Total contribution 9,226,569 6,975,144
Benefits paid (8,607,883) (8.718,179)
FINANCED BY: Net membership activities 617,676 [ ,743,035)
Members' contribution 10,846,825 10,229,149 11,972,184
Accumulated surplus 11,655,979 7,359,022 5,517,287 Net Increase in assets during the period 4,743,677 468,239
22,402,804 17.588.171 17489471 A I surplus at the 7,429,978 5147748
Members fund at the beginning of the year 10,229,149 11,872,184
Accounting unit price 27271 22078 1882 Net assets availabe to pay benefits at the end of the year 2,402,808~ 17,588,171 |
Rate of return 23.51% 11.40% 9.44%
T ing average rate of returns 15% 11% 12%
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Adeniyi Falade “Kolawole Balogun

Managing Director Financial Controller
FRE/2013/CIIN/00000003054 FRC/2013/ICAN/00C00003357 FRC/2013/ICAN/00000003392
independent Auditors' Report
To the Members of Cr ling Pensions Limited - Reti Fund =
Opinion
The summary financial statements of CrusaderSterling Pen. . as Limited - Retirees Fund, which comprised the summary statement of financial position as at 31 December 2017 and the
summary statement of changes in net assets the year then - ~ded, were derived from the audited financial i of Cr ling Pensions Limited - Retirees Fund for the year

ended 31 December 2017

In our opinion, the accompanying summary financial staten:2nts are consistent, in all material respects, with the audited financial statements, in accordance with Pension Reform Act, 2014,

y Financial Stat nt:

The summary financial statements do not contain all the dizciosures required by the International Financial Reporting Standards, the Pension Reform Act 2014, The National Pension
ICommission (PENCOM) guidelines and circulars and the Ccinpanies and Allied Matters Act, 2004. Reading these summary financial statements and the auditor's report thereon, therefore, is
not @ substitute for reading the audited financial statement- - nd the auditor's report thereon

The audited Financial Statements and our report therc
We express an unmodified audit opinion on the audited fir.... .ial statements in our report dated 27 April 2018 which include the communication of key audit matters. Key audit matters are
those matters that, in our professional judgement, were of .2 mos! significance in our audit of the financial statements of the current period.

Directors’ Responsibility for the Summary Financial Stz'2ments

[The Directors are responsible for preparing and presenting an appropriate summary of the financial statements, in accerdance with Internalional Financial Reporting Standards (IFRS) in
lcompliance with the Financial Reporting Council of Nigeria #.ct, No. 6, 2011 and with the requirements of the Campanies and Allied Matters Act, Cap C20, LFN 2004, and the Pension Reform
JAct, 2014 and applicable National Pension Commission (P.rCom) guidelines and for such internal contral as the Directors determine are necessary to enable the preparation of financial
[statements that are free from matenal misstatement, whetl.zr due to fraud or error..

Independent Auditor's Responsibility
Our responsibility is 1o express an opinion on whether the s.mmary financial statements are consistent, in all material respects, with the audited financial statements based on our procedures
[which were conducted in accordance with International Stz ~ards on Auditing (ISA) 810 (Revised) "Engagements to Report on Summary Financial Statements.

Report on other Legal and Regulatory Requirements
[We confirm that the Comgany complied with the requireme (s of Schedule 6 of the Companies and Allied Matters Act, CAP C20 Laws of the Federation of Nigeria 2004

Najeeb AL Abdussalaam, Fca
FRC/2013/ICAN/00753

For. PKF Professional Services
[Chartered Accountants

Lagos, Nigena

[Date: 27 April 2018
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