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| CrusaderSterling

PENSIONS

STATEMENT TO THE MEMBERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2021
|

| of changes in net assels availab

forbeneile mamqumummwdm
For the year ended 31 Decembaer 2021 To the Memb. Limited Ret # Savings A Fund Il
Retirem ent Savings Account Fund I
| December December  Report on the summary financial statements
2021 2020

| =N=" 000 =N="000 Opinion
| Income from dealings with members

Emolovers/Emplovee contributions 17.505,194 3.492065 . The summary financial statements, which comprise the summary statement of net assats available for
| benefits as at 31 Decsmber
| Outgoings rom dealings with members

Benafits boid

2021 ond the summary statement of changes in net asw! avaiable for
benefits for the year then ended are derived from the cudited firarcial statements of CrusadersSteding
4,895,075 11,785,332 Pensions Limited Retirement Savings Account Fund Il (“the Fund's'] for the yaar ended 31 Decembar 2021
l‘ Net additions/(deductions) from dealing with

In aur opinicn, the accompanying summary financial statements are consistent in all material respects. with
the audited financial statements, in with the raguires 5 of the Pansion Reform Act and the
members 12.610.11% {8.293.247)  Financial Resorfing Council of Nigeria Act.
|
| Net retums on investment Summary financial statements
| Interest income calculated using stfective i 2 . e .
tiaeest rale The summary financial stalements do not contain all the disclosures required by the International Financial
| 1484] 859 7,634,789 Reporting Standards, the Pension Reform Act and the Financial Reporting Council of Nigeria Act appliedin
| Intarest income on financial assets ot FVTPL 900,724 4488178 = the preporation of the audited financial statements of the Fund. Therefore. reading tre summary financial
Dividend income 2801911 1983230 = stalements and the auditor's report thereon, is not o substitute for reading the audited financial statements
I Net lloss!/aains from financiol assats (12:902.171) Yasan.51] § Onct e cudior's eport fhiermon.
| Foreian exchanae aain 6,190 53215
| Other income 4,472,622 5,033.288 e o
| —10.121.135 126211 we expressec an unmodified audit opinion on the audiied financial statements in our report dated 25
March 2022
| Operating expenses (3.254) 115.192)
| Managemant fees (2.889,018) (2.400,188) | Ponsion Fund 1 1e3p y for the
| Imoairment loss on financial assels — _(oairn  _ [223020)
|

The Pension Fund Administrator is responsible for the preparation of the summary finarcial statements in
(2995 45%) {2.438.400)  ;ccordance with the requirements of the Pension Reform Act and the Financial Reporting Councll of

| Nigeria Act.

| Tolal surplus for the year 7,124,476 37,487.811

A F 11N
|

Auditor's respansibility
i Other comprehensive income, net of income tax

Our responsiblity is fo express an opinion on whether the summary financial statements are consistent, in all

material respects, with the audited financial statements based on our procedures. which were conducted
i Wit i i 10 (Rewvi ). ts rt
| ot vive aoiniion an ATOCHinsirumenis VB ML vl ey ond o s Mg DA W RIS, g gucniels s g 0
|
Total comprehensive surplus for the year 7.256,706 37.300.577

Nel increase in Nel Asseh available for benefits
| during the year 19,844,825 27,007,310
[

Net Assahs avalable for banefits af b of
‘ o *ginning 154634237 135426929
|
| et Assels cvalable for banefts of nd of year

184,501,064 164,434,239

Chﬁf'&md Accountants
Lagas, Nigeria

Statement of nel assels available for benefits

Engagement Partner: Chidi Ojechi
FRC/2017/KCAN/000D001 5955
As gt 31 December 2021

25Morch 2022

Refirement Account Fund Il
| December December
| 202 2020
| =N=" 000 =N="000
[ ASSETS
| Cash and bank balances 15.379.544 39.105.626
| Fnancial assets of fair value through profit o
| loss 32.452.906 72543810

Financicl asset af fair value through other 2,451,381 2019.351
| comorahensive income ; i
|  Fnanciol ossets comed at amortised cos’ 134,349,620 52.703.836
[ QOther receivables 3372 2.567
| TOTAL ASSETS 184,834,823 184,775.190
|
| UABILITIES
|
‘ Other pavables 2335759 2.140.951
| TOTAL UABILMES 2,335,75% 2,140,951
{

| Net assets available for benefits 184501064 _16A 434299
|

[ Net asself value per unit (N) s.0241 5.7870
| Rate of Retum 410% 28.90%
| Three year rolling average rate of relum 14477 20.74%
|

he finoncial glatements were approved by the Board of Directors of CrusaderStariing
| Limifbd on behalf of the Fund on 14 March 2022 and signed on its behalf by:

"Wole Oshin oluhml oaukm o
\(Chaiman)
|FRC /2013/CHIN/00000003054

llc/m :,qcm,mmﬁ 32

nm certification by:
| Kolawole Balogun
(Financial Confroller)

| !lCI!BI 3/ICAN/00000003372
|

g\a summary financial statements disclosed were dedved from the full financial statements of CrusaderSterling Pensions Limited Retirement Savings Account Fund
o "

Il [*the Fund’s”] for the year ended 31
} cember 2021 and cannot ba expecled to brovide a full understanding of the financial performance. financial posifion and cash flows of the Fund The Fund's guditor issued an unquaiified opinion on
rw.o full financial statements for the year ended 31 December 2021 from which these summary financial statements were dedved,

Directors: Oluwole Oshin (Chairman), Oluiemi Odukoya (Ag. MD/CEQ). Richard Asabia
| Femi Oyetunji, Kunle Omilani, Segun Oluyori
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CrusaderSterling

PENSIONS

STATEMENT TO THE MEMBERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2021

Siatement of changes in net aisets available for benefits

For the year ended 31 December 2021

Income trom dealings with members
Emplovers/Employee confributions

Outgoings rom dealings with members
Benafits paid

Net additions/(deductions) from dealing with
members

Net returns on investment

Interest income calculated using effective
intaract rmta

Interestincome on financial assats at FVTPL
Dividend income

Net (lossl/aains from financial assets

Other income

Operating expenses
Management fees
Impairment loss on financial assets

Total surplus for the year

Net increase in Net Assets available for benefits
during the year

Net Assets available for benefits at beginning of
year

Net Assets available for benefits ot end of year

Statement of net assets available for benefits
As at 31 December 2021

ASSETS

Cash and bank balances
Financial assets at fair value through profit or loss

Financial assets camied at amorfised cost
TOTAL ASSETS

LIABILITIES

Other payables

TOTAL LIABILITIES

Net assets available lor benefits

Net asset value per unit (N)

Rate of Return
Three year rolling average rate of retumn

Thj- financi
pedsi f

led on behalf of the Fund on 14 Marc|

Refirement Savings Account Fund lll
2001 2020
=N=’' 000 =N=' 000
1.734.5%6 7.420.034
(2.934,480] (5.282.847)

_(asvese)  __ ziamer

10.791.343
199.728
935315

(3.198,964)

6.520.976
2,946,497

793.271
5,529,069

1,309,765 3,823,639

10.037.187 19,613,452
(2.148] (2.544)
(1.644,509) (1.387.770)
731

, — lzey
(1,727 .408) (1,512,594)

Report of the independent auditor on the summary financial statements
To the Members of CrusaderSterling Pensions Limited Retirement Savings Account Fund lil

Report on the summary financial statements
Opinion

The summary financial statements, which comprise the summary statement of net assets available for
Ibenefits as al 31 December 2021 and the summary statement of changes in net assets available for
lbenefits for the year then ended are derived from the audited financial statements of CrusaderSterling
Pensions Limited Retirement Savings Account Fund lll [“the Fund's”) for the year ended 31 December 2021

In our opinion, the accompanying summary financial statements are consistent in all material respects. with
the audited financial statements, in accordance with the requirements of the Pension Reform Actand the
Financial Reporting Councl of Nigeria Act

Summary financial statements

The summary financial statements do not contain all the disclosures required by the International Financial

Reporting Standards, the Pension Retorm Act and the Financial Reporting Council of Nigeria Act applied in
the preparation of the audited financial statements of the Fund. Therelore. reading the summary financial
statements and the auditor's report thereon, is not a substitute for reading the audited financial statements
and the audilor's report thereon.

The audited financial statements and our report thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated 25
March 2022,

Pension Fund Administrator’s responsibility for the summary financial statements

The Pension Fund Adminisirator is responsible for the preparation of the summary financial statements in

accordance with the requirements of the Pension Reform Act and the Financial Reporting Council of
Nigeria Act.

Audiior's responsibility

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all

8,309,779 18,100,856
7,109,895 20,238,043
101.235.485 B80.997.442
108.345.380 101.235.485

2021 2020

=N=" 000 =N='000
2.183.613 25.928.045
9,220,134 19.472.638
97.088.258 56.094.339
108,492,005 101,495,022
146,625 259,537
s PEE
108,345,380 101,235,485
1.5657 14457
8.23% 22.19%
16.21% 20.20%

22 and signed on its behalf by:

statements were approved by the Board of Ditectors of CrusaderStering

w;t o
{ n)

FRC/2013/CIIN/00000003054

Additional cerification by:

Olutemi Odukaya
(Managing Director)

FRC/2013/ICAN/00000004132

olawole Balogun
inancial Controller)

FRC/2013/ICAN/00000003392

material respects, with the audited financial statements based on our procedures, which were conducted
in accordance with International Standard on Audifing (I5A] 810 [Revised), ‘Engagements fo Report on
Summary Financial Statements’

Lagos, Nigeria

Engagement Pariner: Chidi Ojechi 25 March 2022
FRC/2017/ICAN/0000001 5955

The summary financial statements disclosed were derived from the full financial slatements of CrusaderSteding Pensions Limited Retirement Savings Account Fund lll [“the Fund's”] for the year ended 31

December 2021 and canno! be expected fo provide a full understanding of the financial performance, financial posifion and cash flows of the Fund. The Fund's auditor issued an unqualified opinion on the
full financial statements for the year ended 31 December 2021 from which these summary financial statements were derived.

Directors: Oluwole Oshin (Chairman), Olufemi Odukoya (Ag. MD/CEQ), Richard Asabia,
Femi Oyetunji, Kunle Omilani, Segun Cluyori
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STATEMENT TO THE MEMBERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2021

Statement of changes in net assets available for benefits Report of the independent auditor on the summary financial statemenis
For the year ended 31 December 2021

To the Members of CrusaderStering Pensions Limited Refirement Savings Account Fund IV
Retirement Savings Account Fund IV
™ B =

Report en the summary financial statements

2021 2020
=N='000 =N='000 Opinion
Income from dedlings with members A
Employers/Employee contributions 13,410977 12,804,867 The summary financial statements, which comgrise the summary statement of net assets available for

benefits as at 31 December 2021 and the summary statement of changes in net assets available for

< benefits for the year then ended are derived from the audited financial statements of Crusadersterling
Outgoings from dealings with members Pensions Limiled Retirement Savings Account Fund IV [*the Fund's") for the year ended 31 Decembet 2021.
Benefits paid (11,508 549 (10,424,158)
In our opinion, the accompanying summary financial statements are consistent in all material respects, with
Net additions/(deductions) from dedling with the aqudited financial statements, in accordance with the requirements of the Pension Reform Act and the
members 1,902,428 2,378,709 Financial Reporting Council of Nigeria Act
Net retums on investment Summary financial statements
Interest income calculated using effective 4230818 2721777 The summary financial statements do not contain all the disclosures required by the International Financial
interest rate i , Reporting Standards, the Pension Reform Act and the Financial Reporting Council of Nigeria Act applied in
Interest income on financial assets at FVTPL 157,987 801.145 e preparation of the audited financial statements of the Fund. Therefore, reading the summary financial
Dividend income 169,066 148,510 statements and the auditor's report thereon, is not a substitute tor reading the audited financial statements
Net (loss)/gains from financial assefs [534.403) 581885 and the auditor's report thereon,
Foreign exchange gain/(loss) 1 2
Other income 275,420 1,025,755  The audited financial siatements and our report thereon
4,298,889 5,279,054 2
iz We 1 an unmodified qudit opinion on the audited financial stalements in our report dated 25
M 3
Operating expenses (1.731) [3.799) .
Management fees [399.899) (370,300)  Pension Fund Administrator’s responsibility for the summary financial statements
Impairment loss on financial cmsets 203.083] 173,720]
= 504,713 = 547819  The Pension Fund Administrator is responsible for the preparation of the summary financial statements in
ce with the requirements of the Pension Reform Act and the Financial Reporting Council of
Total surplus for the year 3694176 a731235 Migeria Act.
Auditor's respensibility
Net increase in Net Assets available for
benefits during the year 5.596,404 7.109,944 Our responsibility Is to express an opinion on whether the summary financial statements are consistent. in all
!ruretol re:pec!s: with the audited financial statements based on our prpcadues, which were conducted
Net Assets available for benefits at beginning Raacordgnce wnfhsl'r;'em:xiio':al Standard on Auditing [ISA) B10 (Revisec). 'Engagements to Report on
olvear 37,567,782 30,457,838 Ry Sinancal Skripet
Net Assets available for benefits af end of year 43,144,384 37,547,782
ot =7
Statement of net assets available for benefits
As at 31 December 2021 For: PricewaterhouseCoopers
Retirement s Account Fund IV Charlered Accountants
December December  Logos. Nigeria
i i Engagement Pariner: Chidi Ojechi
=N=" N=' s i
gy =N='000  ERC/2017/ICAN/00000015955
ASSETS
Cash and bank balances 4,701,666 12.707.689
Other receivables 2 12
Financial assets at fair value threugh profit or 1.958.505 3.498.856
Financial assets carried at amortised cost 34,543,720 21.183.622
TOTAL ASSETS 43.203.873 37.590.279
A AR
UABIUTIES
Other payables 39.507 22,497
TOTAL LIABILTIES 39,507 22.497
—
Net assets available for benefits 43,144,386 37,547,782
Net asset value per unit (N) 4.4020 4.0214
Rate of Retum 9.45% 15.18%
Three year rofling average rate of retum 11.93% 13.84%

Thefinancial

atements were approved by the Board of Directors of CrusaderSterling
on behalf of the Fund on 14 Marcis2022 and signed on ifs behalf by:

V

Wole Oshin Olutemi Odukoya €/

(Chairman) (Managing Director)
FRC/2013/CIIN/00000003054 FRC/2013/1CAN/00000004132

Additional certification by:
—_— Kolawole Balogun
(Financial Controller)
C/2013/1CAN/00000003372

The summary financial statements disclosed were derived from the full financial statements of CrusaderSterling Pensions Limited Retirement Savings Account Fund IV ["the Fund's”] for the year ended 31

December 2021 and cannot be expected to provide a full understanding of the financial performance, financial posifion and cash flows of the Fund. The Fund's auditer issued an unqualified opinion
on the tull financial statements for the year ended 31 December 2021 from which these summary financial sigtements were derived.

Directors: Oluwole Oshin (Chairman), Olufemi Odukoya (Ag. MD/CEQ). Richard Asabia,
Femi Oyetunji, Kunle Omilani, Segun Oluyori
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STATEMENT TO THE MEMBERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2021

Statement of changes in net assets available for benefits

Report of the Indcpnndmi uurlm on the y fin ial

For the year ended 31 December 2021 To the Members ol Ci g Pensions limited T tional Contribution Fund

Transifional Contribution Fund

December December

2021 2020 Report on the summary financial statements
=N=' 000 =N='000
I from dealings with b Opinion
E Es triouti X ¥
meysEmpSe consixson 24 e The summary financial statements, which comprise the summary statement of net assets available for
F from dealings with " benefits as ot 31 December 2021 and the summary statement of changes in net assets available for
= _ benefits for the year then ended are derived from the audited financial statements of CrusaderSteding

Benefits paid _ (45832) _ [10458) Pensions Limited Transitional Contribution Fund (“the Fund's’| for the year ended 31 December 2021.
Net addifions/(deductions) hom dealing with

In our opinion, the accompanying summary financial statements are consistent in all material respects. with
members ‘4,5“)! the audited financial statements, in accordance with the requirements of the Pension Reform Act and the
Financial Reporting Council of Nigeria Act
Net returns on investment < " ial stat "
Interest income calculated using effective

19 7
interest rate e4 A5

X " The summary financial statements do not contain all the disclosures required by the Intemational Financial
Interest income on financial assefs af FVTPL = 6888  peporting Standards, the Pension Reform Act and the Financial Reperting Councll of Nigeria Act applied in

the preparation of the audited financial statements of the Fund. Thersfore, reading the summary financial
19.784 14,540 statements and the auditor's report thereon, is not a substitute for reading the audited financial statements
and the auditor's report thereon.
Operating expense 331
B SREHes (58] 2,331} The audited financial statements and our report thereon
Impairment (loss| /writeback on financial assets 1937), 247 We d an unmodified audit opinion on the audited financial statements in our report dated 25
2 1474 = 2084 March 2022,
Total surplus for the year 18,310 12,454 Pension Fund (] ibility for the y financial
The Pension Fund Administrator is responsible for the preparation of the summary financial statements in
Hetincraase in Net Assels avallable for accordance with the requirements of the Pension Reform Act and the Financial Reporting Council of
benefits during the year 61,082 5448 Nigeric Act
Net Assets available for benefits at beginning Auditor's responsibility
ofyear 200063 __ 203417

Our responsibility is fo express an opinion on whether the summary financial statements are consistent. in all
material respects, with the audited financial siatements based on our procedures, which were conducted
270,145 209,063 in accordance with Intemational Standard on Auditing (ISA) 810 (Revised), 'Engagements to Report on
_ — == Summary Financial Statements’

Net Assets available for benefits of end of year

Statement of net assets available for benefits
As at 31 December 2021

__Transitional Contribution Fund Conlllbulﬂn Fund
T December  December - ‘ .
2021
=N=' 000 =N=' m or: mmlmmct:oo
ASSETS Chartered Accountants

Lagos, Nigeria
Cash and bank balances

270.483 209.601
Engagement Partner: Chidi Ojechi
—_———— 7
TOTAL ASSETS 270.683 309,401 FRC/2017/ICAN/00000015955
LIABILITIES
Other payables 538 538
TOTAL LIABILITIES 538 538
2

Net assets available for benefits 270,145 209.063
Net asset value per unit (N) 39594 3.0641
Rate of Return 29.22% 6.18%
Three year rolling average rate ol return 14.79% 11.95%

The fhancial statements were approved by the Board of Directors of

CrusdderSterding Pensions Limited on behalf of the Fund on 14 March 2022 and
sign

' Wole Oshin Olufemi Odukoya
(Chairman) (Managing Director)
FRC/2013/CIIN/00000003054

FRC/2013/ICAN,
Additional cerification by: ‘LW

[ Kolawole Balogun

FICIZNS!ICANNMOOOSS'Z

The summary financial statements disclosed were derived from the full financial statements of CnusaderSteding Pensions Limited Transitional Contribution Fund [“the Fund's”] for the year ended 31

December 2021 and cannot be expected fo provide a full understanding of the financial performance. financial posifion and cash flows of the Fund. The Fund's auditor issued an ungualified
opinion on the full financial statements for the year ended 31 December 2021 from which these summary financial statements were derived

Directors: Oluwole Oshin (Chairman). Olufemi Odukoya (Ag. MD/CEQ), Richard Asabia.
Femi Oyetunji, Kunie Omilani. Segun Oluyori
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CrusaderSterling

PENSIONS

STATEMENT TO THE MEMBERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2021

Statement of changes in net assets available for benefits

For the year ended 31 December 2021

Income from dealings with members
Employers/Employee confributions

Qutgoings from dealings with members
Benefits paid

Net additions/(deductions) from dealing with
members

Net returns on investment

Interest income calculated using effective
interest rate

Management fees
Impairment loss on financial assets

Total surplus for the year

Net increase in Net Assets available for
benefits during the year

Net Assels available for benefits at beginning
of year

Net Assels available for benefits at end of
year

Statement of nel assets available for benefits
As at 31 December 2021

ASSETS

Cash and bank balances
Financial assets camied at amortised cost

TOTAL ASSETS

LIABILITIES

Other liabilities

TOTAL LIABILITIES

Net assets available for benefits

Net assel value per unit (N)

signed

mal l -

Report of the independent auditor on the summary financial statements

Limited Active Non-Interest Fund

The summary financial statements, which comprise the summary statement of net assets available for
benefits as at 31 December 2021 and the summary statement of changes in net assets available for
Ebenef‘rts for the year then ended are derived from the audited financial statemenis of CrusaderSterling

To the Members of C derSterling Pensi
Active Non-Interest Fund
December Report on the y fi ial stat nts
2021
Opinion
3.005.312
3.005,312
Financial Reporting Council of Nigeria Act.
Summary financial statements
7.925
7.925
(2.444)  and the auditor's report thereon.
,10.
-— The cudited financial statements and our report thereon
378
March 2022.
3,005,690 Pension Fund Administ 's responsibility for the
= Nigeria Act
Auvditor's responsibility
3.005.690

Active Non-interest Fund
December
2021

1,680,340
1.327,794

3,008,134

2,444

2444

3,005,690

1.0047

The fingncial statements were approved by the Board of Directors of
CrusTieﬂing Pensions Limited on behalf of the Fund on 14 March 2022 and
n

T Wole Oshin

Olufemi Odukoya
(Chairman) (Managing Director]
FRC/2013/CIIN/00000003054 FRC/2013/ICAN

Additional cerification by:

Kalawole Balogun
(Financial Controller)
FRC/2013/ICAN/00000003392

P Limited Active Non-Interest Fund ("the Fund's”) for the year ended 31 December 2021.

In our opinicn, the accompanying summary financial statements are consistent in all material respects, with
the audited financial statements, in accordance with the requirements of the Pension Reform Act and the

The summeary financial statements do not contain all the disclosures required by the Infernational Financial
Reporting Standards, the Pension Reform Act and the Financial Reporting Council of Nigeria Act applied in
the preparation of the audited financial statements of the Fund. Therefore, reading the summary financial
statements and the auditor's report thereon, is not a substitute for reading the audited financial statements

We expressed an unmodified audit opinion on the audited financial statements in our report dated 25

fi ial statements

The Pension Fund Administrator is responsible for the preparation of the summary financial statements in
accordance with the requirements of the Pension Reform Act and the Financial Reporting Council of

QOur responsibility is to express an opinion on whether the summary financial statements are consistent, in all
maternal respects, with the audited financial statements based on our procedures, which were conducted
in accordance with International Standard on Auditing (ISA) B10 [Revised), 'Engagements to Report on

Summary Financial Statements’.

For: PricewaterhouseCoopers
Chartered Accountants
Lagos, Nigeria

Gpect

Engagement Partner: Chidi Ojechi

FRC/2017 ACAN/OCO00015955

25 March 2022

The summary financial statements disclosed were derived from the full financial statements of CrusaderSterling Pensions Limited Active Non-Interest Fund [“the Fund's”] for the year ended 31
December 2021 and cannot be expected to provide a full understanding of the financial performance, financial position and cash flows of the Fund. The Fund's auditor issued an unqualified

opinion on the full financial statements for the year ended 31 December 2021 from which these summary financial statements were derived.

Directors: Oluwole Oshin (Chairman), Olufemi Odukoya (Ag. MD/CEQ), Richard Asabia,
Femi Oyetunji, Kunle Omilani, Segun Oluyori
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CrusaderSterling

PENSIONS

STATEMENT TO THE MEMBERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2021

Statement of changes in nel assets available for benefits

For the year ended 31 December 2021

I from dealings with b

Employers/Employee con'ributions

Oulgoings from d
Benefits paid

lings with "
Net additions/(deductions) from dealing with
members
Net retuns on investment

Interest income calculated using effective
interest rate

Operating expenses

Impaiment writeback/(loss) on financial
assels

Total surplus for the year

Net increase in Net Assets available for
benefits during the year

Net Assels avallable for benefits at beginning
of year

Net Assels available for benefits at end of
year

Statement of net assets available for benefits
As at 31 December 2021

ASSETS

Cash and bank balances
Financial assets carried at omorfised cost

TOTAL ASSETS

LIABILITIES

Other payables

TOTAL LIABILITIES

Net assets available for benefits
Net asset value per unit (N)

Rate of Return

MicroPensions Fund

Report of the independent auditor on the summary financial statements
To the Members of CrusaderStering Pensions Limited MicroPensions fund

December December Report on the summary financial statements
2021 2020
=N="000 =N='000 Qpinion
The summary financial statements, which comprise the summary stalement of net assets available for benefits as
1.078 2867 at 31 December 2021 and the summary statement of changes in net assets available for benefits for the year
then ended are derived from the audited financial statements of CrusaderSterling Pensions Limited
MicroPensions Fund (“the Fund's”) for the year ended 31 December 2021.
[1.745) =
In our opinion, the accompanying summary financial statements are consistent in all material respects, with the
audited financial statements, in accordance with the requirements of the Pension Reform Act and the Financial
(867) 2847 Reporting Council of Nigeria Act.
Summary financial statements
188 106 The summary financial statements do not contain all the disclosures required by the International Financial
Reporting Standards, the Pension Reform Act and the Financial Reporting Council of Nigeria Act applied in the
preparation of the audited financial statements of the Fund. Therefore, reading the summary financial
188 106 stalements and the auditor’s report thereon, is not a substitute for reading the audited financial statements and
the auditor's report therson.
(19) 136) The audited financial statements and our repart thereon
18 21)  weexp d an unmodified audit opinion on the audited financial statements in our report dated 25 March
2022
187 49
Pension Fund Administrator’s responsibility for the summary financial statements
480 2916 The Pension Fund Administrator is responsible for the preparation of the summary financial statements in
(480) = accordance with the requirements of the Pension Reform Act and the Financial Reporting Council of Nigeria Act
2916 1= Auditor’s responsibility
Our responsibility Is fo express an opinion on whether the summary financial statements are consistent, in all
material respects, with the audited financial statements based on our procedures, which were conducted in
2434 2914 accordance with International Standard on Auditing {ISA) 810 (Revised). 'Engagements to Report on Summary
- = Financial Statements’
MicroPensions Fund " ;
December December = é,: fs A i
-:32;00 .“23,2:00 For: PricewaterhouseCoopers
Chartered Accountants
Lages, Nigeria
1.906 2952 Engagement Partner: Chidi Ojechi 25 March 2022
559 - FRC/2017 /ICAN/00000015955
2,485 2,952
s
29 36
29 kT
—_— —
2,436 2916
1.1207 1.0405
7171% =

The financial statements were approved by the Board of Directors of

saderSterling Pensions Limited on behalf of the Fund on 14 March 2022 and

| Wole Oshin Olufemi Odukoya
(Chairman) (Managing Direclor)
FRC/2013/CIIN/00000003054 FRC/2013/ICAN 132
Addifional certificction by:

Kolawole Balogun
{Financial Controller)
FRC/2013/ICAN/00000003392

The summary financial statements disclosed were derived from the full financial statements of CrusaderSterling Pensions Limited MicroPensions Fund ["the Fund's”] for the year ended 31 December
2021 and cannot be expected to provide a full understanding of the financial perfarmance, financial pesifion and cash flows of the Fund. The Fund's auditor issued an unqualified opinicn on the
full financial statements for the year ended 31 December 2021 from which these summary financial statements were derived.

Directors: Oluwole Oshin (Chairman). Olufemi Odukoyo (Ag. MD/CEQ). Richard Asabia,
Femi Oyetunji. Kunle Omilani, Segun Oluyori
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PENSIONS

STATEMENT TO THE SHAREHOLDERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2021

Statement of Comprehensive income Report of the independent auditor on the i . "
Fot the year ended 31 Dacember 2021 . ToThe Members of CrusaderSteriing Pensions Limited
Company
Decembaer December Report on the summary financial statements
| 2021 2020
| =N='000 =N=' 000 Opinion
|
Feb Income 3,437,909 3,097.6462 | The summary financial statsments, which comprise the summary statsment of financial pasition as at 31
Invesimant income 524,180 448,524 December 2021 anc the summary statement of comprehensive income for the year then ended are
Other Inceme 530 12,353 derived from the audited financial statements of CrusaderStering Pensions Limited | the Company| for the
year ended 31 December 2021
Tolal operaling income ale2419 5T | our opinion, the accompanying summary financial statements ara consistent in all materialrespects, with
; ; " the audited financicl statements, in cccordance with the requirements of fhe Companies and Allied
Impaiment charae for credit losses [RRR1] (4.088) | patters Act and the Financial Reporting Council of Nigeria Act.
Operating expenses {2.170.891) (1.882.064)
Fiance cosl on lease liability (4.780) (2.550) Y
Prafit befors income fax 1,786,637 1,889,797 | The summary financial statements do nof contain all the disclosures required by the Intematicnal Financial
Repcmnhg Standards, the Companies and Alied Matters Act and the Financial Reporting Council of Nigeria
= Act applied in the preparation of the audited financial siatements of the Company. Therefore. reading
Ingome tax excense 1575.338) [440217) % e summary financial statements and the auditor's reperl thereon. is not a substitute for reading the
oudited financial stctements and the auditor's report thereon.
Prafit for the year 1.411.299 1,249,580

The audited financial statements and our report thereon
Other comprehensive income for the year
We expressed an unmodified qudit opinion on the audited financial siatements in our reporf dated 25

- : March 2022
Total comprehensive income for the year 1,411,299 1,249 580 Directors’ ibility for the fim ial state s
Tolal — - The directors are respansible for the preparation of ihe summary finencial staiements in accordoncs with
e 2 the requirements of ‘he Companies and Allied Matters Act and the Financial Reporting Council of Nigeria
Act,
Eqlity holders of the Company 1.411.299 1.249 580
. Auditer's responsibility
Eamnings per share-basic (kobo) 88 93
L Kabio) Our responsibility is to express an opinion on whether the summary financial sictements are consistent , in all
| | material respects. with the audited financial stalements based on our procedures, which were conducted
| in accordance with International Standard on Auditing {I5A) B10 (Revised). 'Engogements to Report on
Summary Financial Siatements'.
Statement of Financial Posiion
|

Report an other legal requiremants
Asld 31 December 2021 - ¥

Company In accordance with our full audit report, we confirm that we did not repart any exceptions under the sixth
December December . schedule of the Companies and Allied Matters Act
| 2021 2020
| =N='000 =N=' 000
ASSETS
Cqsh and cash equivalents 1,199,299 759,282
Inyestment securties 2,703,808 2,024.234 (]
Other assets 427,93 3,118 Cé : A
Right-of-use assets 36,703 31.056
Infanaible assets 44,773 46,431 For: PicewaterhouseCoopel
Preperty, plant and eguipment 984,336 964,806 Chartered A;counrqnis
Statutory reserve deposit 1.739.144 1.473938 | Lagos Nigetia
| Engagement Partner Chidi Ojechi
TOTAL ASSETS 7,137,456 5,947,927 FRC/2017/ICAN /000000 5955
LIABILITIES
Cyrent income tax liability 566,909 431029
Daferred tax liability 138,205 129,793
Other liabilities B817.326 733.964
TOTAL LIABILITIES 1,522,440 1.294.788
SHAREHOLDERS FUND
Shars capital 1,609,447 1,341,204
Shore premium 13,540 13,540
Statutory reserve 1.262917 1,086,504
Retained eaminas 2,729,112 2,231,889
TOTAL SHAREHOLDERS FUND 5415016 4,673,139
TOTAL LIABILITIES AND SHAREHOLDERS FUND 7,137,456 5,947,927

The financial statgments were approved by the Board of Direciors on 14th March 2022 and

h Olutemi Odukaya t
oo 3 (Managing Director)
FRC £2013/CIIN FRC/2013/ICAN/00000004132

Additional cerification by:

— {olawole Balogun
(Fnancial Cantrolier)

RC/3013/1CAN/00000003392

The summary financial statements disclosed ware derved from the full financial statements of CrusaderStering Pensions Limited ['the Company”] for the year ended 31 December 2021 ond cannot be
expectad to provide a full understanding of the financial performance, financial pesition and cash flows of the Company. The Company's auditor issued an ungualified opinion on the full financial statements
for the year ended 3] December 2021 from which these summary financial siatements ware derived. The Company's auditor made a report under section 359 of the Companies and Allied Matters Act. Coples

of tne full financial statements can be obtained from the secretary of ihe Company

Directors: Oluwole Oshin (Chairman), Olufemi Odukoya (Ag. MD/CEQ), Richard Asabia,
Femi Oyetunji, Kunle Omilani, Segun Oluyori



I’I’

CrusaderSterlmg

PENSIONS

STATEMENT TO THE MEMBERS ON THE AUDITED RESULTS AS AT DECEMBER 31, 2021

Statement of changes in net assets available for benefits
For the year ended 31 December 2021

Retirement Savings Account Fund |
B, = D, b Report ol the independent auditor on the summary financial statements
2021 2020 To the Members of CrusaderSterling Pensions Limited Retirement Savings Account Fund |
=N=' 000 =N="000

e e e e Report on the summary financial statements

Emplovers/Emplovee contributions 106,976 35528 5

Outgaings from dealings with members The summary financial statements, which comprise the summary statement of net assets available for
Benefits paid [82.774) [19.878)  penefits as ot 31 December 2021 and the summary statement of changes in net assets avaiable for

benefits for the year then ended are derived from the audited financial statements of Crusaderstering

Net additions/(deductions) from dealing with Penslons Limited Refirement Savings Account Fund | ("the Fund's”| for the year ended 31 December 2021
members 24200 15,650

In our o|:_mbn, the accompanying summary Plnoncigl statements are consistent in all material respects, with
Net retumns on investment the audited financial statements, in accordance with the requirements of the Pension Reform Act and the

Financial Reporting Council of Nigeria Act.
Interest income calculated using effective 9 o

interest rate 12,052 2,893 Summary financial statements
Interest income on financial assefs at FVTPL 315 5345
Dividend income 1.735 6518 The summary financial statements do not contain all the disclosures required by the Internafional Financial
Net (loss)/aain from financial assels [364) 4,431 Reporting Standards, the Pension Reform Act and the Financial Reporting Council of Nigeria Act applied in
Other income 4.472 19.593  the prepcration of the audited financial statements of the Fund. Thersfore, reading the summary financial
18.210 30,781 statements and the auditor's report thereon, is not a substitute for reading the audited financial statements
and the auditor's report thereon
Operafing expenses (511) (795]  The audited financial statements and our report thereon
Management fees (3,694) (2.743) ‘ ! )
Impairment writeback/(loss} on financial assets We expressed an unmodified audit opinion on the audited financial statements in our report dated 25
1,144 (2977)  March 2022
13,061} [6515] " pension Fund Administrator's responsibility for the y financial
Total surplus for the year 15.14% 34,285 The Pension Fund Administrator is responsible for the preparation of the summary financial statements in
accordance with the requirements of the Pension Reform Act and the Financial Reparting Councl of
Net increase in Net Assets available for benefits Nigeria Act.
during the year 39,347 41 Auditor’s responsibility
Net Assets available for benefits of beginning of Our responsibility is 1o express an opinion on whether the summary financial statements are consistent, in all
vear 165,797 115881 material respects, with the qudited financial statements based on our procedures, which were conducted
in accordance with Intermational Standard on Auditing (ISA} 810 (Revised). 'Engagements to Report on
Net Assets available for benefits af end of year Summary Financial Statements’
205,144 165,797

Statement of net assets available lor benefits

As at 31 December 2021 i f
Retirement Savings Account Fund | Y 4 s
D - D o o Pic
2021 2020 Chartered Accountants
=N="000 =N="000 Lagos. Nigeria > -
ASSETS - -
Engagement Pariner: Chidl Ojechi 25 March 2022
Cash and bank balances 46,497 111,253 FRC /2017 ICAN/000000 15955
Financial assets at fair value through profit or
loss. 46,893 45,266
Financial assets at amortised cost 112,621 10314
TOTAL ASSETS 206,011 164.835
UABIUTIES
Other payables B&& 1.038
TOTAL LIABIUTIES 846 1,038
Net assets available for benefits 205,145 185,797
Net asset value per unit (N) 1.5504 1.4222
Rate of Retum 9.03% 26.56%
Three year rolling average rate of return 15.70% 19.04%
e anncu statements were approved by the Board of Directors of CrusaderSterling

o nsi Lirjted on behalf of the Fund on 14 March 2022 and signed on its behaif by:

Oshin Olufemni Odukoya\)
(Chairman) anaging Director)
FRC/2013/CIIN/O0000003054 FRC/2013/ICAN/00000004132
Additional cerdification by:

/ Kolawale Balogun
| (Financial Controller)
/2013/ICAN/00000003392

The summary financial statements disclosed were derived from the full financial statements of CrusaderSierling Pensions Limited Retirement Savings Account Fund | [“the Fund's”] for the year ended 31
December 2021 and cannot be expecied to provide a full understanding of the financial performance, financial posifion and cash flows of the Fund. The fund's auditor issued an unguaiified opinion
| on the full financial statements for the year ended 31 December 2021 from which these summary financial statements were derived.

Directors: Oluwole Oshin (Chai ). Olutemi O ya (Ag. MD/CEQ), Richard Asabia.
Femi Oyetunji, Kunie Omilani, Segun Oluyori




